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CAUTIONARY STATEMENT AND DISCLAIMER
The technical information in this presentation has been extracted from an independent Technical Report prepared to Canadian National

Instrument 43-101 standards and JORC compliant, by lan Foreman, P Geo, Foremost Geological Consulting, Vancouver, Canada. The full report can
be accessed at www.cloncurrymetals.com.au

To avoid any ambiguity, it is emphasised that:

e any size potential noted in this presentation is conceptual in nature and is a target indicated by the exploration results, not a defined Mineral
Resource. There has been insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will result in the
determination of a Mineral Resource. The potential tonnage of, for example, the Cacanicuas target was quantified in the following manner.
Outcrops and subcrops of potassic altered, quartz-vein stockworked and Cu mineralised porphyry have been mapped over an area of
approximately 1,500 m x 2,000 m. They are associated with anomalous copper in soils surveyed over this area. A mineralised body 100m thick
over an area of 1500 x 2000m would constitute a 750,000,000 Mt deposit at a bulk density of 2.5 t/m3, a conservative density for a mineralised
porphyry. 100m thickness is less than the thickness of mineralised porphyry in hole ERDDH-o1 located just east of this target and less than the
thickness of most mineralised porphyries globally, commonly several hundreds of metres of vertical thicknesses.

e the grade potential noted in this presentation is conceptual in nature and is a target indicated by the exploration results, and not part of a
defined Mineral Resource. There has been insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will
result in the determination of a Mineral Resource. The indicative grades noted in this presentation have been derived by comparing the
porphyry system at Rodeo to published examples of this deposit type and published porphyry models. Hole ERDDH-o01 located just East of the
Cacanicuas target has been interpreted as intersecting the “low grade core” of the system (with albite alteration). Comparison with other
porphyries indicates a “copper shell” adjacent this zone (conceptually the Cacanicuas target) could contain 3-4 times the Cu grade and 2-3
times the Mo grade of the “low grade core”.

The information in this presentation that relates to Exploration Results is based on information compiled by Mr W.F. Bunting, an Australian
Geologist who is employed by Bunting Exploration Services Pty Ltd and BES Canada Inc., companies associated with him and retained by the
Company to provide specialist geological services. Mr Bunting is a Member of the Australian Institute of Geoscientists and has in excess of 5 years'
experience which is relevant to the styles of mineralisation and types of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves”. Mr Bunting consents to the inclusion in this ASX release of the matters based on this information in the form and context in which
it appears.”
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PROFILE DIRECTORS/EXECUTIVES

Head Office 60 Kingsford Smith Drive, Albion, Queensland Stephen Everett Non-Executive Chairman

The Company's main focus is the evaluation and subsequent Simon Finnis Managing Director

development of its portfolio of mining prospects. CLU will aggressively

Strategy explore its assets in Mexico and Queensland while actively seeking other Michael Arnett Non-Executive Director
opportunities to enhance shareholder value.

Barry Casson Finance Director/ Company Secretary
Cash at Bank As at 30 September, 2010 total cash on hand is in excess of $180,000 Glenn Beere Exploration Manager - Australia

Dr Alex Losada-Calderon  Exploration Manager— International
ASX DETAILS Dr Miguel Miranda Gasca  Exploration Manager— Mexico
Listed 9 October 2007
Total Shares on issue 9753 million

RECENT DEVELOPMENTS
Market Capitalisation $5.36 million
Share Price (52-week high/low) 10 cents/ 2 cents

22 october, 2010 — Share Purchase Plan (SPP) announced to

LARGEST SHAREHOLDERS raise $468,000.
27-30 August, 2010 — Hurricane Frank cuts access to El Rodeo

Bar-Jonah Capital Pty Ltd 7-98% * 22 April, 2010 - La Calera drilling results released.
e A p—— 7.98% e 19 March, 2010 - GRC acquisition completed. Total of 39.28 m
new shares issued.
Peter Anthony Secker 7.82% * 16 March — Shareholders approve acquisition of GRC.
* 15 January, 2010 — Simon Finnis appointed Managing Director.
Talbot Group Investments 6.27% * 22 September, 2009 — Announces proposal to acquire Global
Resources Corporation and the El Rodeo Project in Mexico.
Prima Group Holdings 3.47%

™
..
@
2 . 3



Company Strategy cloncurry metalsg

LIMITED

» Capitalise on the exciting exploration potential at El
Rodeo

e Rationalise existing (higher risk) tenements in
Queensland

e Generation of prospective exploration opportunities in
Queensland

e Search for a more advanced project to add to portfolio
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CLU Share price — 12 months
15 January, 2010 — Simon Finnis
appointed Managing Director. 22 April, 2010 — La Calera
drilling results

23 March, 2010 —Global Resources 27 -30 August, 2010 — 0.100

Corporation acquisition completed. Hurricane Frank hits El

Rodeo 22 October, 2010 — Share
Purchase Plan announced 0,080
0.060
0.040
October 2010 SPP Issue Price — 3.2 cents.

0.020

Low: 0.026
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1 SW USA Porphyry
Cu belt, incl Bingham
Canyon to Neorth

‘ﬂ El Carmen
® >1 Million Oz _—
Gold Depaosits ‘-:.parm.s.m
1km : —]
Jﬂmmngu
1 — 3
d —
ElGatss ‘('«*;Mlt
i . ‘u.‘,.ﬂrﬁ'ﬂﬂi
* Mexico has an established mining industry
with a long history.

* Produced over 104M ounces of silver in 2008,
second only to Peru (118M ounces)

* More than 60 foreign mid to large size
mineral producers registered in the country.

* Gazetted mining law and double taxation
agreements with North America and Europe

* New project availability is relatively high with el
mild competition Copper Belt

* No royalties

* No restriction on foreign ownership

* Low corporate tax regime with rate set at just
28%, or option for a 17.5% flat rate with few
deductibles.
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. . o El Carmen
e ElIRodeo comprises four primary (™
targets and at least three secondary. i U
— Cacanicuas — Cu/Mo Porphyry 1 km
— La Calera - Gold dominant skarn
— LaFerrosa— Gold dominant skarn El Rodeo (village)
—  Espiritu Santo — Ex producing Silver mine | ‘5/
e Drilling program conducted early
2009 confirmed potential for a large . =~
. erra
porphyry at Cacanicuas. ElGatp| Tepehuale
. La Ferrpsa \‘ #
e 3,000 haland holding. *@ wa]Clemente
e Drilling program at La Calera (4 holes
for 640m) to test the main Au .
anomaly was completed in March Catanicuas .lt
2010.
"Rodeo can be considered a large and attractive porphyry copper molybdenum target. The
presence of chalcopyrite and molybdenite in some 45 quartz vein outcrops and the widespread
. ®° distribution of quartz vein stockwork both suggest an economic Cu-Mo grade.
. @ Geology and Resource Potential of the Rodeo Porphyry Copper Prospect
. .-.' By Dennis P. Cox, Consulting Geologist — May 2007

..n. L 7
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1r Area of shallow trenching

e Very large

y arg . * Mo1: 124m @ 0.2% Cu
geochemical anomaly « Mo2: gom @ 0.44% Cu
and significant . ' !

| gl. . | 0.045% Mo Drill hole (E
mineralised zone(s) in . 40 - 2120ppm CU 22m (o to 22m)
ERDDH 1 show @o0.5% Cu
200 - 49oppm Cu

potential for a large
Cu-Mo porphyry
deposit

* Conceptual grades for
the Cacanicuas target __ Proposed IP
are within the range
0.4-0.6% for Cu and

126m (90 to 216m)

@ 0.15%Cu and 98ppm Mo
and 32m (244 to 276m)

@ 0.2%Cu and 109ppm Mo

0.02-0.03% for Mo.

Best potential
for economic
Cu/Mo porphyry

Proposed |

Drill hole (ERDDH-2)

" A 400m
. 8
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. Target is a Au-Cu-Ag skarn resource suitable for
open pit mining.

. Trenches, rocks and soils up to 5 g/t Au

. NW structural & limestone control

. NE elongate intrusion control suspected at
depth

. Anomalies are open to NW and NE

. Re-mapping now

. 3 holes (640m total) have been drilled to test
main Au-Cu anomaly

. Preliminary logging shows a wide zone
dominated by silica-carbonate-sulphide
alteration and veined and brecciated sediments
—intensity of alteration varied.

© Completed Drill Hole
M > 100ppbAu
™ >s50ppbAu

Trench -9om @ 1.2g/t Au
(weighted average)
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within target

e Largearea of mag anomalies
indicates high tonnage potential,
with interpreted thickness: 10-
4om

o Best trench (gossan)

demonstrates grade potential:

Fo2:34m @ 1.8 g/t Au, 1.3% Cu,

0.05% Mo

LIMITED
CTOTATTTIT T TIIIN T I I I I n e R
1 .
100m - Magnetic low 3 : : ,
LU skagrn —— % *  Mineralised magnetic skarns &
E 9 / gossans (Au-Cu etc) are present
|
1

@ 1990’s drilling . Future hole

Trench Fo2: 34m @ 1.8 g/t Au,
1.3% Cu, 500 ppm Mo
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Espiritu Santo

Ag Mine
== Proposed IP Line
. >10g/tAg

D >2g/tAg

I >1g/tAg
<

cloncurry metals9
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Former silver mine, ceased
production 100 years ago
Structurally controlled Ag +/-
Cu, Zn, Pb, Au soil anomalies,
linking old Ag mines
Espiritu Santo mined since
16tC - veins with high grade
oxide Ag (to 4% Aq)
A channel sample from a 1m
wide vein gave:

— 7659/t Ag

- 1.72%Cu

— 5.8%Zn

— 0.17%Pb

IP required to define best
targets for drilling
Recent underground sampling
results pending
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Clemente .A" EHCOIIER
* Very large Au anomaly in soils ceal del
» Skarn Cu mineralisation outcropping Espiritu Santo
Ry : . K
Will require further geophysics 1km .{‘
El Gato El Rodeo (village)
e Cu-Auinsoils | .D/
 Strong oxidation/gossans, good size
potential
* Will require further geophysics P
El Gato| _Tepehuale
El Carmen La Ferrpsa \‘ #
« |0CG target outcropping \. gd-fClemente

* Mapping and geochemical programs
required initially.

La Calera
Cacanicuas 'A—
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Cloncurry’s domestic exploration
strateqy is diverse across
mineralisation styles, but all

within Queensland.
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January March  April  May August Sept October November

GRC acquisition Magnetic Survey
completed Espiritu Santo &
Drilling Wallaby El Carmen Drilling Real de
Simon Finnis appointed and Crooked Espiritu Santo
Managing Director Creek

Hurricane  Magnetic Survey Annual General

Frank La Calera Meeting
(Nov 22)

Assay results SPP
from La Calera Announced
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Cloncurry Metals Limited

ACN 122 162 396

Ground Floor

60 Kingsford Smith Drive

ALBION QLD 4010

PO Box 195 Fortitude Valley Qld 4006

P: 61 (0) 73862 6300

F:61(0) 738626355

W. www.cloncurrymetals.com.au

E: simon.finnis@cloncurrymetals.com.au
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